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GOLD RESERVES IN

BANKS INCREASE

Federal Board's Statement
Shows Addition of Nearly
833,000,000 in Past Week.

ASSETS ARB $1,250,669,000
'"

Total Deductions From Gross

Deposits Are 9876,605,000
for the Period.

W'iiniNOTOM, May 4. Gold reserves
I cf the twelv Federal Reserve bank In- -

-- relied marly 135,000,000 la th Iat
mMlt, and bill discounted decreased
im.OOO.OOO. according to the. weekly
Frl"1 nesenra Board financial state--
east. The bank's condition at tno ciom

cf builnes last evening waa as followa:
Mwnmntta

jj mIh and rartlflost In vaalt..
ctii fuad. F. R. board,.
cli with foreign sgtaele
Total gold )cld by banks
cm with Federal rntrra aetata..
1414 redemption roadt, geld reserve...!.. ...
1t.l tend notes, silver, 4c
7o'al reaerre
itiii dlaconnted tor members aad

HWlOOt

t0.ot,ooo

r. n. bnk
mill hfluht la eoen market tn.9S.000
Trill bill, on bud
ratud "tat Government leaf

term securities
rnited state. Government abort

ttrm .cooritlei 34,144,000

ill ctaer earning assets 1,137,000
Toul earning sisets
Paa from otber F. It. banks net.. M,O90, 000

Item. 399.CM.000

Tftil deductions irom gross aiyomts i,w,wa.
f.te per rrni. reaemmion nina

inlnit P. It. bank notes 17,000
11 other resources 139,090

Total resource fl.Mt.etl.OO
LIABILITIES.

1,919.941,000

1,170,471,000

1,10,51,000

ririul paid In 471,09,000
,otTlm i.m.ooo
OoTtmmcst deposits
Iix to ratmoers- - reasrre aoceou.. i,ti,u.Qai
Cdlfrtica Items Jt?,iMl0M
Otttr depoalts tad adlag forslga

rMmmtDt credits II,Ma,000

Tolil irms aeposiis .in,a,w
r. R. sotra la actual circulation... Uls,eM,0W
r, n. bank aotts la etrcBlatlsa

t ll.bllltr T.ee,000
ill ethtr UablliUes t,sjj,ooo

Total liabilities.
Sitio of laid neerree to net dt-li- it

and F. II. note llsbllltlea
combined .

Sitl. of total reacm to net dt-r- n
and F. K. Bote llabllltlea

nmibbtd

it.too.ooo

Stt amount doe to etber Federal reserrt
hull. .

TREASURY STATEMENT.

Srtctal Dupatch to Tna Bon.

SKtts.000

371,441,000

art

lTASmxr.TOS. Mar . Ststeraent ef r- -
erirts and lilsburstmeots ot Trsssuiy shows

J177.7I1.774 tU.tM.TlT.Nl
lUbuK-mm- K1.H0.S75 U,7M,t7.tM

Deficit
luitoiiii fcelpta.

crdlr.ar--
, S7,U4.037:

month. Fiscal

tM.ltO.SOl kK,0,Kt
1X7,770; Internal

inrume
el',lineou, t tM; tiatlonsl bsak Botes re--
wit.,1 or riMeuipiion. !Yiu,Mi.

suiimcut of United States Treasurer for
" GENERAL FUND.

AnlUM. fold $U.SS0,1M
juillttl allTer S0,17.7e
rmird 8tate l.tX.tai
Mllimai bank notes ana rsaerst

mrT liotra 44.13S.M8
rrrtlfie.1 cbreka on 1LM0
Culoldlarr Hirer, mlaor com awt

liter bullion tt.4ao,974
rnclamlflcd (snaorlcd) currency.... 1,(41,(47
ltoi'tii in ianka and rauippine

Tteajiarj B:,t44,m

iTt'lihU onrronrr In
M hank. U.n,W.057

CHu-'- t current llaMllUei L14,S,lJ
Vet balance In general fmii..,

RESUUVB l'CD
Grid cola and bullion

FU.SD.

nt,iot,oo

To rodrr-- outfUndln certlltcatea..tl.Ul.ttl,tl4
Criiid total caah uU in Treatury

AND ORDNANCE STOCKS.

Am Bri
A & It Ml;.. 4
AABMfe pf

l'ow....l7J
rif

mti k '.V11...110
K , F. W .370

E W pf 7S
Can F L

Kicel....IU
t'arb Stl 1 pf SI

Stl 2 pf 66
.. CT

Da P 1' new.Kt

Am '"Jon .. 15
Am Cran pf. s)

C....1S5
'em Co ... 9)
P l hem ... 11
Io Chcm .. ..
!" Ch pf... tlpei Bleach. .110
I'd Chem .. ..
FM CVm pf. 9t
rrte Tex new
Urawtlll 1M

Eleo.. 7S

tion,

('ornja.

rrrrnM,
tsx. uo.im.kh

Traiirr

TnUST

Hiokfr

Bid. Aek.l Hid. Ask

Atlaa
Al!at I'ow MVs

Win

Carb

Cart
Coin Arm.

Bid.

This rear.

notes

bank

zsaiEastern steel, it
Tittup St I I.. 00 0

t Emp 8 I pf 'I
174 Herc Tow ...ta 236
y7Here Vow pf..lIS 115

llt'liop-Allo-
4K'Kop-Aile- n pf.. 3
a Kllet-B-- P 115

160IK1IM-B-- P pf... M
IKIPenn S Steel.. 40
lOOHlnorill Mfr...tM

o.Thomas Iron..
R A. ..7")

'JS Woodwsrd Ir.. 40

CHEMICAL STOCKS.

Aak.l
II1 Hook Eleo of.
TOlKy Solrar ...KO

ISolMrmmac .... M
43'Muirord Co... U
;i Mutual c ....m

tts'N-iai-r Alk rr
W'Penn Salt ... 71

lMJRollIn CD ... CO

Rol fll pf.... 00
lm'SVenet Sol tM
niHmtih Ar Ch.ur.

ISO Poo ...S42
KlStsnd Ch .... SO

RAILROAD EARNINGS.

CANADIAN I'ACinC.
rnrth wcv April tl,O7:.0O0 Inc. MiT.W

januarr 46.ai.oao inc. :,sso,ooo
NORTREItN I'ACIFIC,

.Mnnth of Jlarch

f4M.ttI.M0

Lt3,940,000

DAILY

$US,OT,4I7

tU7,02

2,7S,C3,0M

6TEEL

To'Vflrich

fnrtlrs: retcnue IT.714.5M Inc.lUtO.tM
JJratire ritionae 4.U1.0S4 Inc. Sll.tll
Wratlor iDeome 3,141,7M lac. 10,711

From Jannarr to March 11

150
100

470

IS

I'rullr; rririiti 1U,SU.II Inc.tl,M7,M4
"rnillnj rxprniea 14,471.577 Inc. l.ai.nn""MatlDj income 1,714,571 Inc. Z.IU.'M

FINANCIAL NOTES.

Tbc nankers Tru.t Company, as trua

K

10

:

700
:io

"m 1

I

.
ll llll'ltlnr nrnnrtftalM tin In Afv 9 fnp
"letniitlon of flr.t inortcsae ten

til "0I,J Pno oj ine i.womo.
!npan)r of America at not

:!".'" Per of the valueup
Itoyal riank of Cnnaila announces

cpfnlnir of branch usency at nar- -
"Psm. Tne olUce located

.MomriMi. Quaboc. Tho total assets..... u i 10 3i,00,00ll.

4n.nt.ooo

4111,040

TX.IM,000

M

M

41

Si

as

14

ae
la

".tnkers Truat company has beenrpolntcl rerlater for the cspltsl voting
lno isiano un ana irana- -

fert Corporation.
The Keflnlnr Coinrtanv has In.

;,:'V."" capital stock from 17,500,000 to
II..O0O.OOO. ft la planning- to enlarge Its"nnlri ojicratlone.
n; i 1'orsan A Co. are making ther;..; . onoring or urnian Treasury
i.., " !!y on a per .cent, dlacount

Tl" W)" b delivered on'"' Iiy and mature Augu.t 4.
tt ;C .' "turwim, .iriani secretary

I "li!"" Truat Company, has been
vZ'd "ecrelary in plnee of y. n. Doo.
ir'ildcm recently elected

.1110 Private Cimtnllln

m.t

Bid. Alk

pf..

Holr

ynsr

prlr ex-!- ',
cent, face

head

Oulf

Bills

vice

has do.

li Idlyy "f ,h Oltntaa Llaht. Heal andor Company, lncri. Ita ntiaioru t. ... HfiA Tit r "

Cdllfornl Oftnnmr CAnrain.T.''d Ita
5,000,000.

as

70

to
si aaul nt.A

Thu 4m.
capital from 41,000,000 to

Imperial Bank of Germany.
Amsterdam. May 4, The return of

Imperial Hank of CJermnny for the
yek ending April 30 r.hows the follow,
t,, Increaaea, total coin and

Tlo.ooo mark: gold, i,oo.-- "
marks; treasury notes, 7,04,i00

bllla discounted. l,,0,000
"- -,- advances, 1,471,000 mark; In
"tmentlf. 954.000.000 marka: clreula.

75

re

ti- -a

7.STS na .nn.li. -- ia .
,000 marka: nthar llahllltl-- a 171..

'..ooo marks. Decreases, notes of other
3.ooo marka; other securities,

s iSi .SS0 mrla: tout gold holdings,
.3,03i,ooo marka.

..ltJ!wl

C0VPIt0IIK 07 TBS JAHX
Position) I, Created for Sir Gardes

Nalra tat JLoadoa..
nk- - Dlrectora of the

of England announce the creationnew post to be known
.i?f th bonk 10,15 th" appointment
Vii'T p?f,t.,on o'BlrOordonNalrne,

chief cashier.PlnajicUl writers in the morning
i.!WJ?ape.r8.. rwrd tn,i OM of the

development in the bank In

ElMr ttniln' 10 wodernlM lh0

. Ui? Pleted that the chant willoe welcomed In financial quarters gen-
erally and the choice of Sir Gordonj.n l reara " an excellent one.The new official will be equivalent to
!LW,r bW and It la aald thepositions of governor and deputy gov-ernor will not be .ir.ct-,- 4

MILLS AND AGENTS

SHUN COTTON GOODS

Pass Up Lines Government Be-quire- s

for Furthering
War Work.

Mllla and selling agenta have re-
mained out of the cotton arooda mnrtx.on many lbfea of merchandise the G

will require and which are being
Zrv "cuu aa rapidly aa pos-IW- e.

The email volume of trail inamong second handa hkn been on lowerJevelB In array gooda ltnea and somaaheetlnga, and there has also been adisposition to aell mall quantltlea of
uiusnea gooas Dougnt lsrgely for a spec-Ulatl-

profit. The Increasing require-
ment of the Government aa well aa theconstant discussion of price fixing, tendto make all seller cautious in the matter
of aalea for long future delivery. The
Government baa been buying spot stocksot underwear and other gooda wanted
urgently, and larger order for many
lines are being advanced tor contract
delivery.

Finished goods lines, such aa ging-
hams, print, colored cotton and
bleached goods, hold very Arm In first
hands and closer attention Is being gives
to the ailing of back orders. It la es-
timated that nearly half the knit gboda
industry is now Engaged on war orders
of on kind or another, and In general
cotton good lines more machinery la
being allotted attadlly on Government
work. The presence of many cotton
manufacturers In town to attend conven-
tions has led to considerable discussion
of the limited production due to labor
scarcity. Cotton duck manufacturers re-
port that they are unable to operate to
more than 80 par cent, full efficiency
because ot this trouble.

Current cotton good prices are aa
followa: Print cloths. 24 Inch C4x60i,
14c; 64x40s, ll.c.; 181. Inch 4x44s,
19c: brown sheetings; Southern stand-
ards,, 2Sc: denims, 2.30 Indigo, tT.ic;
tickings, t ox., 42 I.e. ; prints, 32c;
staple ginghams, 22 He. ; dreaa ginghams,

THc

COFFEE MARKET.

The market waa quiet and without
special feature, opening steady at a 2
point advance, and there were no trans-
actions reported until Just before the
close when a few buying orders ap-
peared In the ring, and In the absence
of selling pressure prices advanced 1 to
S points net at the close.

Government regulations have greatly
restricted trading Interest, which at the
moment la In more or less of a rut, fluc-

tuations from day to day being confined
within a narrow range. Some little tlnie
ago the green coffee trado sent a re-
quest to the Food Administration at
Washington requesting a suspension for
the time being of certain regulation af-
fecting green coIeu.
The Administration has replied that It

cannot consent to tho suspension or
withdrawal of the rules and regulations
promulgated on March 9 last, but It
agrees to glvo careful consideration to a
position setting forth specific tentative
regulations and states that it Is the
desire of the Food Administration to
meet tho reasonable views i of the trade.

In the c. f. department the scarcity
of tonnage has prevented anxious snip-
pers making: sales and offers here are
few. There was a sale, of Santos 7s at
9c. steamer shipment, London credits.

Interior buyers show no interest in
offerings In the spot market and prices
remain unchanged.

Brasll coffee in and afloat for th
United States amounts to 1,711,000 bans,
compared with 2,821,000 bags a year
ago and 1.S82.34G baga two years ago.

Bancs of price.

May
June
July
Aufuat
Heptrmber....
October.
November...
December. . . .
January
February
March

Blfb. Low.

I.t 1.1 1S

i'.it i'.ii i'.ts

for the

Clo.e.
1.16--

S.3S-4-

(.414

1.53

l.t--

SEW ENGLAND SALES.

Frt- -

day.
S.13
$.:k
t.zi
1.40

t,M

.M

4.70
1.70

Special Bupatch to Tna Sun.
Boston. May 4. Hales of New Eng

land Manufacturing and other securities
week Included:

& Hlnsbam Truat Co ISO
80 Bver.tt llllli 110

8 Ludlow Mf. AuocUtei lWla
Arttnston Mills l'.'M

ISO Arlington Mllla...,. UO
i'S Plymuutn toraasa .o ivovt
i Plymouth Cordas Co lull
10 Waltham Watch Co. com llf'A

Waltham Watch Co. fit 77
3 North Beaton IJthtliiB Prop bO
X Concord Montreal, cljiaa 1 80

Yi Concord Montreal, cla.i 4 73
2 Worrnter Huburban Klec Co 170
1 li. T. Fairbanks Co., Ltd., Can SO
3 Hulllvan Machinery Co..(10th stk) 3a
1 Taunton New Bedford Cop Co. 1711

Balem Trust Co 100
SO MfaT. Co . V,
10 Maaa. Cotton Mllla 1.1.1

1 Lyman Mllla lOs'.a
IB Draper Corpn Ill

1 Henry F. Miller Bona Piano Co. -- 1

70 American Uluo Co. pfil Ui

TORONTO CLOSING.

Adanao
Bailey
Besvrr
Buffalo
Chump Fer.
Crowu Bes.
Foater
(llflord
Gt North ..
Harn-ave- s .
Hudson B...
Kerr Lake,.

Apex
Boaton Crk.
Davidson..
Dome Ext..
Dome
Dome M....
Gold Reef..
Hollinter C.
inaptration.
Kirkland L.
MeittfjTC...

Open,

Bid.
11
3

21

10

1
I

4
9

SO
10
1

?

COBALT.

S.

.4

I. C4

(l

A
A

A

A
0

11

A--

....
II

II Kenabcek ..1 4
6 La ... ,V ,',

1 McKinley ... : 47
Mm Corp,,. SH

II .Nlpl.aing....
U Ophir a it
1 Prterion I 10
4 of V. 2 0
4 ITemlakim .. ti
I Trethewey.. 15 JO

40 Wettlaufer... 4 7
OS al

PORCUPINE.

4Ti

1U

1(4 1't
S, V,i

L..

lli

INewraj'
11 Crown. 13
SI irorc Imp....
J! Preston

USSCO

I.4I.--

M

k.72-7-

1.71-1-

York

IPoro

17 u
51 'Schumocber 17

7 S Thorn n Kriit 3
I Terk HucIkh U
mTiHlal 1
r, IVIporul 10

! IW Dome CI.. 11
!HI Vac I) i O,, 4

neadjast Cement Itates.
Wasiiinuton, May readjutitment

.cenretit rates from New York
Pennsylvania producing neias New
Knxlantl iolnts, mainly Boston

Maine, ordered to-d-

Interstate Commerce Commission. Rates
from Troy district reduced

rates from Universal, Pa., will
Increased. Schedules from Hudson
and Lehigh districts will remain
same.

Ittlhl

Penasytvaatla Crad Market.
Oil. Cirr. May Credit bslances,

runs. 70.414: average, ei.tisa. snip- -
anents, 64,177 J avra, 7,41.

H. J)

A

Bid. Ask.

Roao

to
15

3
4

20

t.i
3

20
IS

To
4. A

of and
to

on tho
and wus by the

the win oe
and be

the
the

Oil
4. 44 ;

THE BANK STATEMENT
CLEARINO BOCm liaataanaa, AOTfJAt.

CONDITION BATDXDAT MOftHIM.

Loene, dlecouats, ta
vestments, HIrlD. IHa,0M

Cash la own vaults,
members P. B.
bink UMMr. mum

2teaerre la F. It.
Sank of atember
k'ik iii.i,nibw. nmm

Iteaerre In own
vaults, State banks
sad trt ees 0.Reserve la depoal.
tarlrs, guts beaks
ana imix cos 7,91,090

TJel demand drp'ts. i,7T7,m,0SO tno. I4,0.000Xet time depoaita.... ltt.Ml.4eo Inc. ;,000
Circulation M.ZH.000 tno. 147,000
Specie Inclnoed la (a) aad is) 174,900.000
tv. R. deposits deducted 9ftt.sx.ooa

Awre-t- a raaerro I40.ML0OO

Decrees ,,
CLKAItNO) Bocra

Leans, elseoesta. fat
Toataente, Ac 44.tl4,M,IOO Tae.

Cash la own vanlts.
memuera jr. ji,
banks ta)

Beserre la F. B.
Bsnk sf member
beak

lteetTS ta own
vaults, state banks
and trust eos. lb).

Itaserr tn dope
tine., stats pecks

May.

lOI.M.OM

urtJ.tso i.ms.ooo

17.14,

Ndnrdip'ta. I.TWoftS) ne.
Net time deposits.... lM.041.oea lac
Circulation taUT.OCO lac.
specie inclosed in ta) ib)
ttJ. B. deposits deducted
Aggregate reserre

Kxeese reasrre
Decrease ,

CLEARING HOUSE MBMVaTSS.

May

MionrEKS or
FBDHUI, SaVXBTE BAXX.
Beak of New York. N.B.A
Bank of

National Bank...
Mocha nlca end Mrtala Bank

of
atlonalC'lty Bank

Chemical National Bsak
Atlantic National Beak
National Butchers and Drovers Bask.
American Karnenjt National Bank. .
National Bask of Commerce
Pacific Bank .............. ....
Chatham aad Phetria National Bank..
Hanover National Bank
CHlscns National Bank
Metropolitan Bank,
Corn Kichanre Bank ,

Importers As Traders Nat. Bank.
National Park Bank
East BItot National Bank
jteoiiod National Bank
Fir National Bank
Irving National Baak
N. VT County Bank

Baak
Chase National Bank
Commonwealth .Dank
Lincoln National Hank
Garftaid National Bank
Firth National liana:
Seaboard NaUonsI Bank
tjh-- nv National Rank
Coal end Iron National Bank
Union Each. National Bank
Brooklyn Trust Co.
Bankers Trust Co.
V. H. Mortataas at Co.. .
Oua rarity
noeiii

Trait cor Trust Co.
Columbia Trust Co
PmnlM Truat Co.
New York Trust Co
Franklin Trutt Co
Unnoln Trust Co

080

and

Metropolitan Trust Co
Nawau National Bank. Brooklyn.
IrvlnsT Truat Co
Farmers Loan ex Trust Co

STATB BANKS
NOTMEMBKHS jF

FEDERAL, HESEKVT5 BANK.
Greenwich Bank
Paoplo's Bank
Bnwvrv Bank
Fifth Avenue Bank
Commercial Exchange Bank
Wot Side Bank
N. Y. Producu Each. Bank
State Bank

TRUST COMPANIES
NOT MEMBERS OF

FEDERAL, RESERVE BANK.

Title Guarantee A Trust Co
Lawyers Title A Coi

Hssye

Clearing Saturday Morning,

ItUnhsttan.Cn

1.000

1.000

OUT OF TOWN MARKETS

BOSTON.

Boston. May 4. Trading
to small transactions, with no

change in quotations.
while mlscellanenous stocks were

nrglected. Summary:

Open. Ulsh. Low. La at.li U'i "'a !'.
100 Ahmrek 74V 74Ji 14 U

10 AnacotMs " J"
KO Aril Coml llxl 121 12
ten unite A Bsl
r;Cal A Arts f
11 CI a 14erla 41

May a.

Truat

Truat

Salei.

16 Cop Ranze 4Mi
170 Davis Daly '
109 Butte 9
lOOMaaa Con
10 Mohawk (1
15 North Butte H
ia Old Dominion 40W
10 Oaceola COW

Pomt 7reek
Ml! 3 b'meltrr H
; Utah, Apex --!t

ll'i

RAILROADS.
'KIBoatnn Elevated.. l 1

m A Maine.. MV4

tSAfae. Elei
4W Klec pf KW MS
240 New Haven 4 M

Rutland pf 2

MISCELLANEOUS.
TA T.,,.

Id Am pa r
m Art Metol 1SH

120 Cuban Cement 14

JM E Booton Ind,... 0

MGen Eleotrie 141.
IRMsk lia ii....... xn

Mi'Elwalu lat pi.. H
IA Tl.nt nf U.
33 Pullman '"'s

ii.) nor i
United Dnu; J1J4

S7 United Krutt tMJl
211 United 414

SO Weatem UrJon.... Hi
BONDS.

15000 A T A T 4a.. Jlrt
fwo 0 J K Y t W

2000 N I". 6a W
1000 Hwlft f. 94
Iaaa tt 64

5H...91.71

Bid.
Am ....10
Bay
Beola
Black llaak

Ely
Boa

3:.
Boa Aril.,
Calaveras
Crown Ufa,
Com Aria..
Cones

BOSTON CURB CLOSING

i"
Hsmpion

Chlel Cona,.
Kaile
Karl Etuis..
Fnrluns
Gold Lake..
Hourhtnn,,
Iloma OIL.

ATataUOB.

Ak.

?l.

fFull

Dec. ttl.ooo

See. (1,090

zae.

Dee. HOW

Nat.

Zinc

East

Hnton
Msas

switt

Shoe

Stats

Butte

dsaer

America

4M

40',
Wr,

Sr.

tA 4H

Tel

liva

441,
tlVa

9'l

11.

111

.

S
8 Id

O 7
.. .. M

I
... 1

!

Ui
M

i
.

16

B 2
3
4

4

..
00

n

to

Jl
8
0

!

3
!0

It
49

0
13
jr.

1

10

10

11
It
6

11
90
W
III

Iron

Iloao
Ma'r.tlc
M.x Mdala.
Mb Tunr...
Now IIhIIIi'.

Nev Doux..,
3i.tNlxon Nev..

r. lOnomlacs
:UIRav

la

La

L.

Minnu.
V.rrfe

Yukon Gold.

paid, paid.

rr.in.ieo
HHMlf
DAILY

SSAU.
1.457,000

,.l7S,IH,ono
tio.ooo

..!.44. 000

.. H.tM.TM

firmer,

MINING.

5

3

J

"

4

a

1

..

:t
9

430

9
6

41
ii
401.

1

21--

M
lo'4

to

lISi
I2H
it

5

141'. 143'.

SW

Va

3V4

H 9J.70
II
U

Bnhrmls
....

A
A

a

V
A B

....

i.rrr.uo

t

Bid.
... :t... I

01
....

!4. ..
39

7J A
N

10 ....

71

41

vo
23

l4M
7

to
20

1A"H W
4 Itn tv i

III Ext Jl
Min

75 1
41 I

101.000

..tat,

..

1401

120'A

Bios

4

5

41.000
3.S41
1.000
a.ooo
1.000

35.000
3,000
1,000

soo
8,000

SS.OOO
600

a.ooo
a.ooo
a.ooo
2.000

1.500
o.ooo

10.000
4.500

TOO
10,000

400
1,000
1.000

2.V)

3.000
1.000
1.000
1.000

too
3.000

35.000
1,000
0.000

.1,000
1,000

1,000
1.soo
o.ooo

fl.000
4.000

was con
fined lot

New Haven

Am

S3'4
4l

wool

U.!

ut.Al

120',

II
0

430

r.

41
IS
40t
Wit
1

lH

W't

w

SIS
11
10

1IV4
f.',
S9'i

US
14Q'a
714

IMS
44'4

IIH
to
to
94
It'

SSil Lltrty
(000 1.1b cone 4a. 9J 4J
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PARIS MARKET.

Papis, Mny 4. The Bourse wa quiet
Three per cent, rentes, Si

francs 60 centimes for caah. Exchange
on London, 27 francs 15 Mi centimes.
Plva per esnt loan, 17 franc fi& s.

-

imamarr ef State banks aa,
Hates la Greater New Terk net U
Clearlag 2Xoas sutesaaat (tkrorss furalaaed
oy ante Baaktsg rputsasat).

May 4. fibs as SItesa, dlaoonnta.

i.1 a,47,TM Dee. t,M.thsi m,is,iM laa. t.m.m
sating amotmto datrcm rearrrs rktpael.
tartee and rroan other
bsaks aad tram ease-eal-

ta New Fork
city aad U. . eta- -
PoaK tBt,IN lac,

StU baak-s-
Caah is vaxlt
Deposit la Basks sad trast

lAaSBaas
ToUl r

Caah In
Depeeiu ia beaks sad treat

eocapsalas

41.4M,4 ItM

Fer et legal reserre,

Fadaral Km errs Bsak

ai,m,sN uo
OS,

Total

cant 1.4.

SlaVrmant of th Federal Binrve Bsak la
Naw Terk for the week eaded Mar . cos),
pared with ewoaadlnr week:

aasooaoBi.
May! April L

GeU eotn and esriiflcsds:
Ootd settlesnsnt

toad rtoai.ois.eo tm.rn.mM
Oold in vaults. M.7t,ls4Jt t40.toi.jM.4i
Oold with, for-ela-n

U,fU,sW.t laXlU.MO.OO
Oold with F. R.

eceot aat re-
demption fund

Datailed Sta 1918.
rfora emitted.)

National

W.JO

VeriSe...

Cornells.,

lotiecn

8.000

1.000

1,000

1.000

3,000

iaeMeA

i,m,to

Monism

41.1M (U.lt.t
a.eie 0A.447
3,401 SAJSO

10.100 107,300
B.SSO 33.011
8.I7 50A.OM
S,(74 78.543

$.19 15,707
00 s.rsii

0.7S0 100,381
31.303 S05.803
1.0M 13.XA1
2.SOI M.375

1A.A0O 138,007
0,7SA

2,35 2.1,763
7.580 111,004
7.050 35.827

17,028 188.403
75 3,083

8,81ft 30.077
30,713 38P.5S1

6..1HA 1)3,250
2118 IO.P37
870 0,138

11.90 392,.'.0
SS4 G.HKU

3.008
1,182

405
3.578
4.030

884
1.341
S.17S

303,808
,tno AS.13I

30,370
1,207
8.503
1,284

10,333
1,083

500
4,108
a, nn
1.030

470J, 10

130,710

11.751

10.013
13.187
0.083
40,483
80,1147
11,504
13,801
34.823

1X.939

11,800
31,375
87,538
80,408
80.035
15,573
58,6311
14JH7
38,770

10,700

90

sin
1.41ft

137
S.210

41
S.Olft

331
B4

53
180
M

003
S.173

P3
ass
SM

70
A.t

3
49
17

1.0 15
73
10

1.373
48

143
0

48
350
113

0
15

tn.i
578
S3

2.82
80
41
es
13
88

7
300

11
188

8.7S5

3,318

BALTIMORE.

1,14

1,431 15.0.1 190,
3.507
4.M1

2,392 18,533 1.1X2
5,037
4,320

1.000 20,114
1.500 20,008

Alk.

6.103
41,234
23,000

1,843

1.411

3.048

3.113

UALTinorjt, May Little Interest
tn local with prices re-

maining stationary. Summary:
Sales. Open.- - Hlfh. Low, Last.

Ill Coaden 4 4 4'.
m lou aa

Northern Central.. 724
45 United Rye 1SV.

Cons Power 97

PHILADELPHIA.

J
ii

PlirLAJilLriltA, Stocks dull
euid prices showed trend, with tono
ruling steady. Summary:
Hales.

5 Am Gai
Eleo Htoraxe

110 Lake sup Corp.,
14 Nsv

IK I'enn It It
70 Phlla Co pf

US Phlla R T t c...
Ill Union Tractlcu..

Open. Hl(h.

494
U!4
44

31

25i
Un 1(74 U74

FITTSBITRO.

I'msBlinq, May Local securities
reflected steady with trading prac-
tically standstill. Summary:
Salei. Open. High. Laat.

j.nne Mar naa .,uj
Ohio 1'uel Supply. 414

lo. Oklahoma (las....
40 People Ptpeare...

Brewing 24
7100 Pitts 50c
J200 Pitt, ltt Shaata...:;c
223 Wtatlng Air Brake

loo as

City ft C is
20

Com
Osl

100 ..

2150 ,,
to

Bid.

to
c

....
pf..

U
.149

A.k,
20

173

12

40

; , --j ir

la.

ttt,f4M

714,10

..
9t,01S,TB0 TO

a

3

ISO
STT
145
son

33
113

50
301
107
84T
548
413

80
355
314
478

17
58

S04
400

30

23
414
41
40

301
34
47
47

181
84

347
43

153
101

IS
70
47
A3
88

SSO

10,

135
191

imhm aa!
724

j--t

74

15

40

111
573

2.273
378

830

010
710
380

805
785

450
IBS

845
737

170

103
313
3X1
203
304

03
118

907
308

145
515

Ml
374

177
156

321
780

P.O.

S70

41

399

178
53
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U
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1'II 97
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17
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CHICAGO.

Ciiicaoo, May 4. Prices continued
firm, with Carbide Carbon active fea-
ture. Htewart-Warn- er showed net gain
of 1 point. Hwlfti, Hooth common,
Ship common Cudahy fractionally
higher. ICdleoti Quaker
Oats preferred easier. Donds un-
changed. Summary :

Sales. Open. High. Last.
5 Am Mine.. 1M

Am emu pi-
213 Booth Fiaberiea... 23
1ft. Cliso pf
KO Chru I'neu Tool..

Cudahy U?1;
110 hli Ed!aon..lOI

Ouaker
KteMart-Wame- r

242 Swift A Co 140V,
Union Carbide. 62J

20 Wilson

LONDON MARKET.

11

Ot
Gt

33

94

17

38

60

S3

414

444
444
31

1.355

03

le'i

4S

London. Money.
cent. Discount Itates pthort bllb,

UN

94.70

tl

U7ti
4C4

119
414 414 414
2.14 21', 234
21 34 24

SSo 5J.- - Sf,,- -

91K t:U 93 Vt

and
snd

12 1214 17l'4

10 pf.. Ca4
M4

II

388

S04

310

339

724

Gas

SI M 14
234 tl 234
IS 11 15
M 64 6

lit; mi;
101 101 101

i' 14 &4
l M4 fO

141 110'i 111
. S3 2

(0 M 51

May 4. 2"!

cent, j three months bills, 3
cent. Hold premium ut Lisbon, 130,

SUGAR STOCKS.

Card-A- ..
Card-A- pf

Aritirrc.iiO
Faiardo ....'.to
Frdsrsl
FedersI

West ...300
Wat Pf.KI

Guantinsme
June Cent.

1(16

110
110

1,001

S.185

2S4

11.24

Laat.

HVi

Un

24
55n ten

112';

per
3','j

per

Bid. Aak.
Hsnatl 1M 103
Mamtt pf... CO (5
Mat-A- .... I 10
Mai.Am rjf.. 70 to

...71 (3
national ... 174
N Nlqiaero.,170 190a Cecilia ... II II
8 Cecilia nf. 43 tn
Warner 100 ut

li

80S

Bete..
Total gpld 10,t,lM.M fM,Bl,iN.U

Will WNBT' surer eertlileatea
and aubaldlar

a

70

73

P0

75

38 3.1 PJ
13 31)

84
58 .VI

Hh

52'

OOia 4Wt,TJ,l. 4iM4.Mi.0O

JItal reserves.. ITAmuiTi (TU,I,C27.II
Bills .dlscouoted

oouint:
Cem'dal 4LM.H.tt .ITlT4tM
Aocsptiaces ... lH44Js.l7J.el U7,40S,n.l

TetU
lavesteaeBtei

U. 8. bonds sod
year notes

8. Trees, ctfa
of IndeMadnei
purcbased treaa
baoks with
acresmest to
rapurcttaae In
II

Total
Total

beaks
peetts (net)

r pa
oepotii

(Vment dspeett..
Due to Fed-

eral re, banks
(net)

Federal notes
(net)

Fore! an Govts...
All otber llab'tles

reserve

'which

House)

market,

Common

Michigan

118
1.408

114
307
830

103.350
705
101

841

233
1.735

303
478

8.773
104
738

44
374
509

1,111
440

120
874
130

82
340
401

381
471
710
343

404
53.1
310
254
243
800

911

500 810 73.1
303 503 VPS
2V 810 377
100 040 118 873
300 808 4311 175 180
.120 215 138 120

807 543 550 520
020 3.000 COD

040

44

I'oa

24 24

trim

170

IIH

104

K.

rae.
IWt4A

ana
paper.

one
D.

days

de--

other

res.

Dote

Is
ltei wit n
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and

4,

300

per

9

4M4,T7a,tT1.17

i

8,3
504

431

000

SOO

702
313
Vol

207
250

570
317

131
380

14

100

tt8,fr90.tO 1,1M,000.H

MS.0 HOSS.MO.00

raotiiTeaJl.!M.TM,Ml.t4 tl,t4,4M,Pn.I

Capital 4l.M,.0 4Mjn.tM.01
Member

n7,7si7.7i (H,uo,tT0.B

Total
reaerat

1,037

1,885

1.50H

1,118

aolstaiat- -

Com'dal

.Muruat

there depos- -
reo-er-

Art.:
Oold lawful

money
paper..

E?3

$5.10
10,855
8.737

18.0S
1,333

1,318

3.130

11415
35,130

1.74S
10,505
30,370

4,774
3.783

10.18
8.804

10,9.13

2,343
18,01
16.61

1,883

33.ROA
1.038
4.831
1.S0T

7.0II7
0.540
1.893
1.S38

31.773
8.488

00.883
1,473
0,813
3,338
TJI48
2,410
3.083
8,710
1.381
4.04T

17,741

1.003

1.244
1.413

1.243
1.40S

1.130

21,04

44.100,

LMS.TIJU X104.SM.r7
u.trr.oriJ

Xt,011.44.T 14.031,110.00

1.US.1U.M

Uab(lltte.41.M,7HM.44 H,:44,4M02.U

AcsTnst"

MtAl 4.400. 00
aa.Hs.iTl.M

hi

13.870
68,050
30.848

138.755
37.77
03.807
67.848
1MI3
.3.481S3.ae

371,04
13428
TS.101

138.707
33 030

. 30.90 1
100.07
30.088

161.313
3.155

15.067
147,045
08.43
11.344
8.3TO

348,181
t.ooi

18.093
10.830

401

04.34
11.003
14.311
37.800

317,15.1
47.407
77.776
0.489

70.878
91.888
6S.04I
17,180
13,145
41,310
10.43
33,113

121.731

15.40
3.557
4 50

19,681
5,943
4,306

20,480
33.901

24.KOI
15.30

i

4HKJt.OO

9.051
1,037

437
20.130

'.ISO
3,705

630
6,'ll3

OT
7.008

1.0S3

310
3.740

4.823
40

1.900
103
34

308
2.&3H

443
436

6,486
31,078

6,104
31,44

461
13,433

1.878
4.43
1,779
1.887
1.074

560
350

11,317

49

935
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SHARP DECLINE IN
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7I.0S4.7U.04
4.SM.OM.0S

CO.S01.00.00
HS,T7I,I71.17
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l'.i
3.77

443
145
297

4,010

1.903

357

81
4.218

60
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8.039
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3 BO

349
70

006
413
38
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PRICES OF COTTON

Contracts Sell at 24.35,
Lowest Level Bull

Movement,

There was a further sharp decline in
Uie cotton market during Saturday's

trading, with all deliveries making- -

Tl a Tie Iam m ...irouna tor tne movement .July
for Instance, sold at 24.35c.

the lowest level reached since the bull
movement culminated at 33.80c. for thntdelivery little more than a month ao.This made a decline of 270 point, fromthe high level of Thursday morning In

July deIlv'"-la- . and rallies
,on cov'"r for over the week

cl.0'r, at "thgeneral list steady, net C pointshigher to 11 points lower.
The market opened steady at an

? Points on covering. Cut
quickly weakened under a renewal of

1,m,,;r.'" "lng. Thero
as To V? weather

m' Connlct ot tMon
out ook.

houP;h;".'h.'r'r'" N?W Oceans 'expc1
inHmLthPy ,aW 'J"" ut ""favorablecoming, but local map read-ers claimed that the Indications were nilfor continued favorable weather, nu

wn'cn evident pre-vailed around the ring. At any rate
e.c."n cnt'"ed until October soldat 23.75c. with active months generallystowing net losses f 45 to 57 points.The covering movement then becamemore active and last prices rtiowed ral- -

les of some 40 or 50 points from thelowest.
Kxcept for the favorable weatherthere appeared to be no fresh featurecontributing to the bearish average ofsentiment around the ring. And

lhl" '"'Provement In weatherconditions there appears lo have beenjio real change lit tho situation since
"if lormrr railing movement culminated
around 24.60c. for July last Mondaymorning. It was the unfavorable av-era-

of crop news and tho falltiro of
Miot pressure to develop tin Home

that promoted the rally durins-th- o

middle of the week, but there had
been little or no change ofsentiment as to the ultimate course ofprices, and the hope of better weatherand crop accounts hasstrengthened the expectation of In-

creased spot
Tho locul market for spot cotton waasteady and 10 point lower at 26,70c

for middling upland; salts nil.
aiangs oi pncea:

Miy
June
July

4.34

October
November...
December....
January
Fabrusry....'
March ,.

14,aWto faiur.tio.oo

IMMM,17t.N

t,4HU,w

Ctl,M,4Ci.M M449.400.00

&l

47,013

.a

July
Since

conlracts,

!l0We.d

y

evidently

Improving

offerings.

September...

upen, Hlsh. low,
23.10

23.00

24.20
24.04

24.72 21.05

20.00
21.03 24.01

24.30 24.41 21.7D

24.20
24.K

34.11

23 60
23.14

5,77

Cloae.
2.
24.I1B
24.UJ3
24. MI
24.
24.20-2-

24.10R
24. CUM 12

93. an .90
23.7IR
23.7SB

l',748

early

"Va

Frl.
day.
23.3.1
24.97
24.92
24.02
24.41
21. n
21.14
24.03
23.91
21S
n.T?

FORWARD MOVES

IN CURB STOCKS

Pronounced Strength. Is Shown
in More Active Issnes, Es-

pecially War Holdings.

After a short period of weakness
stocks In the Curb Market again moved
forward yesterday. Pronounced strength
was found generally In the more active
Issues, while In many of the prominent
industrial stocks thero was a weak ten-
dency, with th result small fractional
losses were recorded. Business was on
a fairly large scale, considering It wo
oniy a snort session.

The war stocks were tho most active
and featured by a sharp upward move-
ment in --Etna Explosive, which sold at
Its highest level In several month Cur
tis Aeroplane waa a firm spot also during
th first hour, rising to a new high for
mis movement, but subsequently It re-
acted and lost the greater part of the
early advance. Submarine Boat was
quiet and slightly tower.

The motor stock continued tho down
ward movement, but losses were not
large. The specialties were moderately
active and featured by the continued for-
ward movement In North American
Taper and Pulp. The Independent oil
share were qulat and generally little
changed with th exception of soms of
tne lower priced stocks, among wnicn
Texan waa the most prominent, selling
to a new high record.

Th outstanding feature In th mining
group was Jerome Prescott. On Friday
sales wero reported In the Issue at H.
but yesterday morning th stock was
first offered at 1 end finally down to 25
cents. A few hundred shares of the
stock sold at K and . Recently the
stock had a wonderful rise, sales being
reported as high as 49 a share. Other
mining Mocks were featureless.

Bonds were quiet and steady.
Bales and quotations follow:

INDUSTRIALS.
Ssles. lllgh. Low. Lxat. Che.
23000 Aetna Explot It 4 U HH

100 Aetna Exploi pf.. 40 00 4 1
200 Bums Bros Ice.... 254 264. M ..
300 Csr Light 24 14 24410 Carbon Steel 1114 -- lit UPis M

0 Chevrolet Motors. .19 11 11 1
4390 Cartlas Aero Kta 4 tt Jt

27 Knxrton Phono.... i 24 21
190 Keystone T R.. UH 114 11H 4

00 Maxim Monition.. l 4
100 North Am Pole.... Hi 34 14 4
100 Smith MMorTrk. IV. 1U 1U ..

SOO Babmsrtae Boat... U4 114 IS
940 TM0fSa 44 44 4,no umtea Motor 2 zav

1700 USUI Heat... 14 24
4:w U S. Steamship.... (4

100 World Film H 4
10700 Wright-Martin.- ... 104 14

STANDARD 01X8.
400 Anglo-A- m 11 11T.

10 Buckeye PL M U
( Ohio OU 333 127
8 Stand Oil N J. ...940 440

WOOBsrnMt O A ...
2000 Bostra-Wy- 011..t

400 Coaden A Co 44
100 Dixie Gas 104
600 Elk Bsatn Pet.... CV

11260 Eamerakla Oil...fll100 Federal Oil 14
IXOGIenrock Oil IS
600 Hanover O X.. 4

100 Houston Oil 42
K Iiland Oil A Trans Vi

2500 Kenora Oil M4
Merritt Oil 1S4

1SO0 Northw.at Oil. ...t 40
10 N Y Chlno V OIL) 43
241)0 N Y Oklahoma.... 4

104 Oklahoma P A R. 04
100O Okmnlg-- e Oil 74

600 Omar Oil A Gaa..t 13
440 Penn Kentucky.... 54
10) RapulPa RennlBg.. 14
WO 8eq Oil A Rf 11 ll
iw stantou oil l

U00O Texan O A R T 97
sow Ttupun Mar t 5

170 Victoria Oil 41

6

MINING.
2000 Atlanta f 9
1S3S Big Idaw Copper, 'a ?i
1000 Booth Min t

300 Bixtcn A Mont...f 54
30M Butte Detroit . 1133
9104 Caledonia t

K A Jerumt- - 1
M Canada Copper.... 1'

Cop Mines...
Coppr Vslley

w, t .rea.on lioid. .,

?

Kureka CroeMua.,,1 Ml 714
Nat Cop 14 17. 14 ..

V) Gold Cons ..
MO Gold Florence. 10

1000 Uold Kewsnaa....t l ...
Gold Merger ..

inrr.ld 811 Plck....t 4 ..
! Great Bend
1500 fieri Mining

i werome I're.cott. sstojerome Verde.... tt
T

1(V Loulatann Con . 4W.Marli Mlnliu...t r,u
JKCOMotherlorir 03

Nothrrlode new...
National Zinc. ..t 27

Ii:o Nlaon Nev Ta

WO North Star
2Ohlo Copper new. 1

W) Onondaga 811 Vi
700iRay 4'.

2rtRex Cona 94
fOORcd Warrior .... 4
loo-s- Jnwph Ijnd.. 154

looo an joy
lUWaenoTiU Cop
restaur! sllv IJoad..l3E

lOntiducc-e- Mill 74
son Superior 4?op... . 3

3aTek-!lug- h ,tU
jojvi Tonop Caahboy ,t 94
SOOTonop Kxlen .l l
(ooTotion .llm But..t

1000 Tonop Res F.aia.t
too Troy Artxona. . ,t 13

700 United Verde Kxt
Unity G

MO West End Cona..t 90
2500 While Copa 11--

BONDS.
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4
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4 4
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4
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J'i
12 II
U4 314

f.
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louo Gen Eire M 1519.. W4 loos
lroct U 7a Ml .100, lorn,

Odd lot, fSells crnta a share.
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6

1.
41
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114
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CONSOLIDATED EXCHANGE.

Fractional net decllnew were regis-
tered at the close of the rnar!et yester-
day on the ConfrolWated Kxcihain-- e. The
volunto of btiMnrts was limited. In
general tho tone of the market was
steady, hut lacking In Interest or Incen-
tive. This was probably due to the fact
that the financial district was concerned
with but olio objective namely,
to seo to It that the Liberty Ixan was
rushed to a successful conclusion. Bald-
win Locomotive wns active. Copper
slocks were quiet. Marine preferred
and the tobacco shares were In good

with closing gnlns. Trading In
Liberty Loan bonds was active, but
prices had a. downward tendency.

Southern ttoada Ask Increase.
Wasiiinuton. 4. Southern rail-ron-

y applied to the Interstate
Commerce Commission for authority to

rules on pig iron, iron nnfl steel
rails, billets and blooms and cast iron
pipe from Southern producing points to
Ohio and Mississippi crossings and to
Oulf and South Atlantic ports. The pro-
posed Increases would ranare from 15
cents to 42.23 a ton.

214- -4

May

New Orleans Cotton Market.
New Or.l.KAN. May 4. Kurtlicr heavy

selling occurred In tho cotton market
I'rollt taklnir by shorts Wamo

a fin-to- r toward the cIomi, which showed
net lenses of only 7 to 19 points. Clos-
ing Mil: May, 24, 95c. : July, 21.00c. :

October. 28.20c; Doccmbor, 23,01c;
Jnnuary, 22.91r. Spot nominal and un-
changed; middling, 28.50c.

Drug Concern tn Bankruptcy.
Chicaoo, May 4, The Independent

Drug Company, operating twelve stores
In Chicago, was made defendant in m.V
bankruptcy proceeding filed y by July
creditors with claim aggregating 12,500. FORK
rtseois 01 tna company are estimated at'. .1
1200,000 and liabilities at 4161,000. It
has been operating at a ions, it is said.
owing oj war conditions, and also Is
said to have extended Its business too
rapidly.

Watertonn Cheese Sales.
Watsbtown, N. V., May 4. Clues

sales, 4,000 boxes at 21 cents.

Railroad Equipment
Companies

Remarkable powth of locomotive and car building-- com-

panies over the put nveral years.
'1

Tbeir extraordlntry eamlnr power and hufe addltlotu
to assets since organlutton.

How these companies will fare under Government buying.

sMslwla. EeeabBMUf. V lxetxl gteel CV
Americas Ltmatrre aUwsryite4srrtBg
Lima LMmetiTe HaakeH Wtir
aimer. Cut Fhb iry
and other like corporations are analyzed In a eriei of article,
the first of which will be published

Mtnday, May
In the DOW-MN- Newa sMtetlM

and in THE WALL STREET JOURNAL, Monday afternoon
and Tuesday morning.

In view of the recent activity of the securities of the Rail-
road Equipment and steel compinies these articloa timely
and of positive value to tanking an inveating intajrtxfta,

DOW. JONES ft CO., Publiahen
The Wall Street Jovroal Bnildtag

44 Broatl St. New Yark
The Dow-Jon-tt JVetoi Services
n all ed financial efiets

BIG MEAT SUPPLY

MEANS GOOD BREAD

Largo Quantities of Cornmcal
Necessitate Movement of

Stocks Qnickly.

There Is a growing feeling that th
flour situation will not grow more
trained than Is the caao at this time,

and Instead of an actual famine of flour
during the next several weeks, tho prom
ise is for moderate supplies, eo an not to
necessitate Increased substitution or
higher mixing. The consumption of flour
has been cut so drastically that the
amounts on hand Just now, and the cur-
rent arrivals, will probably tide the
trade over. There are no new offerings
of especially significant quantities from
mill centres, but tho relief Is bclnir
claimed through the general loosening
up of traffic conditions, so that flour
that has been tn transit for months past
Is arriving and satisfying the urgent de-
mand.

It will be well In the summer before
the winter wheat of the new crop starts
moving to mills in volume, and It Is fair
to assume that the demand for new crop
flour will be sharp, for both export and
domestic account, but as the tenson
progresses there wltl be a gradual catch- -
Inac up with the demand, and there is
good ground for tho etatcntont that

now governing Iatcd nrcivlile. rrwheat and will al- - which probably leave nothing for 5
tered. Food officials nnrnru.M
tlniato the cut In new Hour
to thin dato at 00 per cent. Cornmeal
has been the principal substitute for
wheal Hour and the general increaKa In
grinding operations has resulted In some
distressing accumulation of

It has been feared that where the corn-
mcal has not been up to a high quality,
deterioration will set In with the warm
weather. To obvlato a situation of this
sort, George A. Znbrlfklc. general flour
distributor of the United States, has ad-
vocated that bukerj and consumers dis-
pose of their conimeal s a
for wheat flour exclusively, rather than
various other substitutes, such as po-

tato flour, rice Hour, and barley
goods. Also that manufacture of
cornmeal be from the beat grades of
corn obtainable.

The prospects of a big wheat crop and
removal ot regulation! at u later date
governing the use of substituted for
wheat flour, are Instrumental In ih pre-
dictions for lower prices of tho vatjotis
productr now taking tho place of wheat
flour. The best grades of cornmeal are
quoted at about 45. TT. per 100 pounds at
this stage, which is a decline of about
35 from the hi ft ll, while barley
flour is 42 to 41 a barrel under Its blith
est. There lias also been a viigclng ten-
dency to the prlc basis of rice Hour,
tapioca flour and potata flour..

Chicago (iraln Market,
Chicago, May 4, Forecasts that tem-

peratures would remain alios a normal
until at least Monday tended to enee
down the corn market In addi-
tion, talk of export biiHinoM hail sub-
sided, r" there was a renewal of as-
sertions that liberal amounts of corn
still remained In the hands of produccri.
Opening prices, which tanned from He.
to c. lower, with May 127 'I and July
148 to 149, were followed by a sllelit
rally and then a decided nag

Lack of export Inquiry wealtcnnl oat.
Favorable weather was nb-- o a bearish
influence. After opening unchanged In
lc. down, with July 69 to 9", tho
market un Joins cut further yclbacks.

) rt(

latl ,,lr'
1, tit "O

enlargement to tno mo'ement tne near
future.

CORN Markat developed reactionary
tendency and final quotation ',
fee. net lower. l,oi.l Kiln
dried 3 yellow, ll.tiO, N. 4 vello,
11.66: No. S white, 11 c New York.

OATC Hhorta bad apparently covered
tb.lr contracte on KrliUy'a inli-atu-

when longs ntt.mpti.t to tuke protlm
they found only a llmlteii iiemnnil. Local

bv.caah market dull and
IVe.; clipped lb'-c- , all

KVK Dull and nomlnnl. and undertone
Qi), owing to decline of 3 cents In Min-
neapolis, where ro was quoted ut
12.61.

feeding. ll.30jfl.cO,
malting, 41.70 If 10, c f. Now

COII- N- Open.
May
.tune..
July

July
LAUD

May
July

Illli- s-

Saturday..
Iat week,
List )ear.

Hitunliy...
Iit week.,
tsit

are

CHICAGO niiciis,

127'j

7S
714

9

2.V43
27.tl

21.13

44 10
44 20

Hlsh. low. cioo.
127'i 1174 127'i

ll'J'i 1174

7- 77U 771
73 714 71'.
OU .i'., 644

23 2 V 45 7f 03
24.10 23,70 23.97

23,55
24.40 iii'l'i 21.30

18.10 to 02 46 02
4e.tr 41.0 41 w

INTERIOR nnCUIITfl.
Wheat, 'orn.
2M.CO0 IISAV)

....... 215,(100 949,0k)
104,000 129,00)

REABOARD
I'lonr.

12,000

Wheat.

194,099

natiirni,

127
144
119'.

7vi
75' j

,

23,77
23 TO

22.17
23. S2

4) 7

44.0)

0t.
i7,0-- 1

1.221,091
042,000

Corn.
,W)

1U.0W

STEEL MILLS ARE

AIDING UNCLE SAM

Plants Diverting Entire
put to Government Pur-- .a

poses Win tho War.

The steel mills are now pledged to dl- -
,

vert their entire output to th Govern-
ment, and for the next sixty days or
more little or no material will be avaltv.
able for private enterprise. Tho heaviest
demands are for shipbuilding and
railroad equipment, Tho Railroad Ad-
ministration has placed orders for the
remaining 70,000 freight cars of the
100,000 designed for purchase.

The. rnnlraeta 1., 1

teen different builders. Wood will
substituted wherever possible, but tVSt,
steel tonnage will be considerable. Th'o
cost of these car, which will provide a. '

per cent, prortt for the builders. 7
esUmated, will run between $250,000,000
and 1300,000,000. Orders are expectert'.
soon for additional locomotives and steel"
rails. i

The War Industries Board ha a.'--"
lowed selling agents and dealers in scrap
Iron and steel to charge a commission,
of iVi per cent, lo the consumer to PjeO
treated as a separate charge. 1 . 'ejj

rig iron distribution Is to bo regu- -
siringent regulations to nr.r fnr

flour consumption be will
Administration es ' nrlvate 1

consumption

substitute

ojts
fresh

cents

easy,

ItAHLKVPiJl:

year,.

CLBARANCES,

OotH

tonnage Iihh been diverted from non-
essential Industries to concerns engags--i
tfpon Government work. The output bf ,
iron continues to increase, but the fur-
naces are still unablo to meet require-
ments.

N'o decision has yet been reached as
to the price of copper after May 31, but
the opinion Is prenlent that there will
be 110 change.

Lead Is quiet, with a tendency "frf."
weaken, though the price is hi 111 7 cent?.'

The tin Bltuatlon is etlli rrltleal. ami
the United States Government Is tnklnK
steps for the conservation of the inetaj". ;.vt
which has rcaihod cxoibltant prices.

LIVE STOCK MARKET.

Cattle unchanged. Calves weak Xi c
lower. No lamba: sheep steady. Clip')-,- !
Ohio wath.rn. 111.40. Hogj, til id; rousba.
I1C. to. staga, 112. ,.

IIKKTF.H P.welpu, 721 beail; only a fen-o-

sale. Trading nlnioat nominal nnil fe'-.- .,
Ing unchanged. rraml lio- -f lnw a,".!- - ' "1

common and medium do. fmicr. coin:inr,i-t-prime native tldeei. I!.'. f, ?!',. ,
'ton ft Co.: I.nr,H lvnnl--

jteere, $42 Ilia. avrage, 113.73 100 llu.: TT "
bulla, 915, 110.70; 2 oos, DIO, ; 1, 690,
13.

CALVKft.Hec,.rit.. Strt ..A
aiile. Market eaii to Iohit. Veal, rollll.Ole 1M 11,.; til. City ilrrHve&la uncllanareil at mri'i, 11.. a I..
dte.ae,! do, 17j-:- .r "

Male. Tlllilii Jt- Kli.nnM. ..
)1: 11 cull.. 101. ' v..,..:

vtala. 11, 13.t0; 123, 13. 2i.
SIIKBP AND I.All)41,,....,..,. ...

ll.'," "I1' c?r ".'" fh'ei-- .teady: no't'llrpert Uhli. wether
114.40 100 Itia, Hr.e,1 itiulton ea.ter.10.: ilr..,.it lmnt.u t..a. . ..,.r
cholc. hot; dreaaed .lo, blither ttnire.

fcaii-- Kerns l.'ommjkalon Co . 107lllipe.1 Ohio ilucp Dvethrra). Ih. .
11

'.. 111
35

at

90
49.

HOIIH Recelota. 1.77.-- . IiatI i,.ii
ml'. Market etendy stet ,mi iv ,,.,i.
Vn' l'oga oIrtU.69 100 lbs,; ruuElit,

alei- - Newton "a .: 1;
Lwif.",.n.0 '"" Toblti i fclnmnon;State bog., U7, 111.50.

Other Clllm Mte Hloi-- Market.
CHICAGO, JIny i, IIokh llerelpls. 1,.slinnij Hulk. 117 20r 17 Tl.

mir-,- , i.rrpip-.i- , m prnii.ir y ,11111. .,,.,-f-ii- , iiiiri, it J ,,70 , ne.lvve.k allowed alight Increaae nnil It ll.0317 f.o; rough, lit. 03a IC. 43;
a iknl )t,r. i.i ...in,, I 1 )M 7 '

in

were
marktt;

No,
no, f.

mul

while, elentor.

1. Voik.

June

ii)4

to

6

...

...
29,

KnM

Ilel.,- -

nerelpls, 1,000; ateady. Natlseateers. 10 17.60; atocker. ami freder.1S.201S13 00. cona and lielfera. 16.73W14
calve-- , HUM.

.Sheep -- Receipts. 2,100; Sheep,
I12.76CH.70; lambs, 116.30121.

ST. Ult IS, M.iy 4. Hob Receipts.
3.600; ete.nly. Light., $17 434(17.40; plga.
1 5.7S 17 25: mleit un buirhers, 117.17
f217.5S: good i;,Vi! ll.ii; bulk,
ll7.23KI7.r.o.

Cattln Hccelptt. COO ateodv. Natlvobef eteere, III 1,0917 00; .leer,
and brlfor., 19.60115: corn,, 17. 60tl 12.50,
atockera Mnd feeder., nath'v

t7.1Sf?IS,li0,
Sheep- - fleeelpta. 300. atendy, Limb.,

I20.60H21 25. one., ItHftH; vcther.
I14 60WI7; canneri and chuppers, Jti.SOfi
9.30.

KANSAM riTV. Mny 4 ling. R.ceit, 300 higher. Hulk, I I7.11ii 17 36
henv, 917(1 17 30- mi, I luuihere.
I17 10VI7.IO, light, 117,130 17.43; iil;1141717 10

Cattle Ueeelpta, 200: steady. Prlmo
fed atrer., IIR.50Q 17 S3; driseed beef
.Kera. 1 16.25 Si" l.7f. H.nilhern etccre, tl'J.
11 11 60 COtta, 37.71 ait, heifer,.. 9 S019
14; stnekera and fceilern, 4 9.50 U IS : bulu.
18 W 12 73; cnlvee, ISIflS. .

rlheep--Receip- ts, 300. eteadv. I.amha,
111, SHI 20.40. yearling., Iicrtl7.50; wetll-er- a,

1 1 f. U 17 60; ewes, Hit; 16.73.
PIlTSllUlia, Mny

l.SOO, higher. Heavy, II7,7,UP 17.70; heavy
Yorker and light VorkerH, I18.20U 18..7utpl. Il8is:t0 .

Hhetp and Lnmba lie relpte, !IOu .teailj-- ;
Top sheep, 114 70: top liirntm, 117.7.1

Calves Receipts, JO'J. ateady. Top, ir..S0.
KAHT ntUTAI.O, .May 4. Cattle It,celpla, 450: alnu
Calvei Itecslpts, t''0; easier, 71M.".2u.
Iloga necelpla, 1.000- atro'iar, lien , .

l18tM8 20; mlaed, I18.2.'i'n 19.4(1; Yorkere,
light Yorker, and piga, US 7.0 i fev, 1 H, (',
roughs. 4f 111.25; atage, ljp( 1:1

.Sheep and Lambs Ilecelpts, '.',2(Oj Limb
slow; sheep at.arty Clipped lumbr, 411 V
10.25; others unchanged,

c
a
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teel

v

n.n.,i

000;
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